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/H VHUIFH 1OFHQGIH GH @ 0 5& GHV &KHQDX]
VRXKDIW LHP HUFLHU ®f VHUYLEH LOFHQGIH GH @ YIaB
GH / RQIXHXIOGH QRXV DYRIU SDURJ« BXU JXIGH
GX VIQMM  GXTXHO®! SUVHQWGRFXP HQWV HW

JUDQGHP HQNIQVSILK

/H VHIMFH IOFHQGIH GH @ 0 5& GHV &KHQDX[
VRXKDWA DXWL WHP HHHU WXV GV WWHWIEHV
IOFHQGIH GX 4 X«EHF SRXU OQH HP S®I TXIY

GRQOHOWHWS RXU BIXU VRXWHQ FROWRQWHQYHUY @
SRSXOMRQ

6DQV HX[ @ WDOVDMRQ GH FH GRFXP HQWQ DXDIW
SX DYRW@HX
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4 XRLIDIWH GDQV
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«  &RQWFWUYRWH DWXUHXK
o 7LRXYHUXQ HQGLRVR» YRXV @IHU / D&LRY 5RXIH SHXWYRXY DWIMMUSRXUFHWH «VBSH HWSRXU
. R FRP EBIUGHV EHVRIQV FWHQWHY HWP P «GIDW SHQGDQW  KHXUHV VXLYDQAB! VIQMAHK
SB\ ( PO | ¢ QRQEFMUYRV SLRFKHV HDP LH \K
- o «  / DMHUYRV FRRUGRQQ«HV ¢ XQP HP ELH GH @ &WRY 5RXIHK
«  &RQWAMUYRV BFDILHV VIO D@HX SRXUSRXYRIUGKXUWDQWP HWMH QQIRWP DARQ

o &RQFWMUYRWH DWXUHXIK
o 7LRXYHUXQ HQGLRIMR» YRXV ®RIHU / D&LRI 5RXIH SHXWRXYV DAMMMUSRXUFHWA «\VBSH HWSRXU
\ Bi (‘11‘) U FRP EGUGHV EHVRIQV HWHOWHY HWIP P «GIDW SHQGDQW  KHXUHV VXLYDQW®! VIOMAHK
— o &RQEPMUYRV SLRFKHV HAWDP LH VK
+ / DMHUYRV FRRUGRQQHV ¢ XQP HP ELH GH @ &WRI[ 5RXIHK
¢ -QIRWP HUGBI SLRSU«VBILH RX VRQ LHSUVHQBQAGH @ VIWDARQ HWGRQOHUKL BN FRRUBRQQ<HY GR»
YRXV YRXV WRXYHUH]

gBxi-u \ O(

-OHVIANGH YRWH GHYRIU XQH IR TXH B VHIEFH LOFHQGH TXIM BV @X| GH YHEBU ~ ’
¢ FH TXH OV @X[ VRIEQASURWI <V HWMPXUMALH FDU YRXV -\MV \RXIRXWY O %Bi x6 U8

6\ B pOBf

SWRSU«WILH GX EaWP HOVSWXUH YRXV GH IHP HUGHQWKH GHDX HWGDYWVHUBNV
VHMBEHY GHWDYDX[ SXEGFY GH YRWH P XQHASDOW

312 FHV GIGHQWA
R R &DUM GH GEIMHWRKGIW
mu8pB8 Ox— usf 6 O-8pi8pPB88If (  RPXP HOW G DWKUDGRH
" HV JHQV P DOIRWQWRQQ<V SRXUDIHONMYRXE&IU SWRIMU GH YRWH P DEKDORH HW :”” i

YHQW YRXV RIIUU GHV VHYEHV GH QHAR DJH GH WkSDUDWRQ RX DXWHV 9RI®

SRXUMXRLIOHVAIP SRUBIQWG HQWHU WDSIGHP HOWHQ FRQEIPADYHF YRWH DIHQRH
GDWXWDQRH - SRXURQAWRXY JXIGHUHARQWP =P H SDURLY XQH FRP SDIQH
DII@H DYHE HX[ ¢ OTXHB 10 SRXUDIHQAYRXV Wkl«UHU 1 RXE@] SDV GH YRXV
UHSRVHUXQ SHX HAGH GRUP LUDYDQWGHQFBIQFKHU G VRXWFDUXQH WM UHSRV«H
HVADYHUAH

3LRWE VHV DXGIMYHV HAWRX GHQWLLHV
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&RP P XQI'XHUDYH YRWH DWXUHXU

7URXYHUXQ HOGLRWR» BIHU

&RP P XQI'XHUDYHF YRV SIRFKHV HWDP LHV

/ DMHU YRV FRRUBRQQXHV ¢ XQ UHSUVHQBIQWGX 6HIMEH GH W FXUMY IQPHQGIH
GH YRWH P XQIFISDOW RX ¢ @ &R 5RXIH &DQDGIHQH

0 HMH WRXV YRV EHQV ¢ @EW DSBV DYRU HX OXRILDIRQ GXQ
UHSUVHQEIQAGX BHIMEH GH \WFXUWY IQFHQGEH GH YRWH P XQIFISDOW  SRXU
TX O VRIHQASLRW. «\ SHOGDQAD GXUH GHV Lk QRYDWRQY

&KRMUHMRIQGH XQ H SHUAHQ MOMAH M. YRWH DWXUHXUQH
SDV IDMBERXUYRXV

84\ Of Bxi-u_-Bf ou e G x(pB8
Bx 60 O _U-Bi OfCQpB8 %

-OHWIP SRUMQWGH FRQWHRMU ®

312 FHVGIGHWY SHP IV GHFRQGXILH DWXUDQFH P DDGH SQV DSIGHP HWSRWIEG!  YRWH
FRP SDIQH  GDWXUWDOFH DI1Q

TXXQH FROMMMRQ GHV GeJaW

&DUMV GH GEMWRUGVWANRX DL HONFRP SVBOQW

0 «GFEP HOV VRIW HIHPWM«H &HWBIFL  YRXV
/ XQHAA HARX YHULHY GH FRQWFW SHPP HMD GH GEXWU OV
3URE VHY GHOBILHY HARX DXGMIHY SWIRFGXIHV GH  WFDP DWRQ

. REXP HOW GOAXUCFRY YRXV DSSRUMD & VRXWHQ

Q<FHWDILH
%4HQV GH YDBIXW/
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5HQGUH QP P HXE®! eFXUMILH
-QIRWP HUYRWH HP S®& HXU

QIRWP HUD GLHAMRQ GH @ JDUGHUH ®1&3( RX GFRGI TXH I TXHAM YRV HJIDQV
“QIRWP HUYRWH LOVMMWRQ [ LODQRE LH

' HP DQGHU®G! LDSSRUNG IQMYHQMRQ VL Q«PHWOILH

QRWP HU GV FRP SDIQHV GH VHYEHY %HD &RIHR 7HXV 9IGRWRQ +\GR
A X«EHF * 0 0 «\WR HW

“QIRWP HU3RMV &DQDGD SRXUD UHWIQXH GH YRWH FRXULHU
“QIRWP HUBN VHWEHV JRXYHLQHP HOWX]

QIRWP HJD W] DWRQ GH YRWH P XQAISDOW

6 LORXV HMAIP SRWE®! GH WIQWJIUHUYRWH KDEMMRQ SUHOH| GHV SKRWRV GHV
X[ HACH YRV ELIHQV SRXUYRXV DIGHUDYHF @ WFOP DWRQ

~ 7

\ fpia 60f 0~x\ U6 U8p upfu e« Taf 6Ue Bpppu
sf\Gipif O f 4 f8fpl

(DX IQRWP HUBNWDYDX] SXEQFY GHDO P XQHSDDW

<« BRPMAW

* O QDMUHO

* O SIRSDCH

&KDXIIDIH

$YHINAMHXUGH IXP «H

$YHUNAHXUGH P RQR] \ GH GH FDUERQCH

6\ WP HGDOWP H

* IFBXWY DXWP DA XHV
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< WEQJD OAM GHV EIHQV HAGHV GRPXP HQW GWKIW

&RP P XQI' XHUDYHF GV VHIMEHY GH VRXWHQ

) DILH UMIEQJ FHURIQV VHYEHY HWUHP HMH HQ IRQPWRQ FHUBIQV VAP HY HW
DSSDIHY L SRMEG

&RP P XQT XHUDYHF BV VS«ADDAMY HQ WQRYDWRQ

( QUHSUIHQHXUJ «Q«<WDO

< BPMIFHQ

3@P EIHU

&RP SDIQH GH QHWR\ DJH
(W

SDWHP EGIUMRXV YRV LHEXV GDQV XQ HOGLIRMDG« TXDW

$QXBGURX IHSRUMUYRV LHQGH YRXV ¢ OH FHSWRQ GHV XU HQARHV

3RXXQHERQ@H OO D E RHMDYEIRRIQX LIYXF R X GV M R XTOW X L Y Y @IWQ O
WUDQVP KM GHHWWWKQQ X P « UGRHW « O « S KKR@HRSR X UURXMRL Q
IDFLOH FHQ@®LQPIG XORLVA GRMHPE UWHODDP LR REHO L R XY R XAW H

H]
GUH
Y

WHPSRUDLKHKEHQWBWRPPXQLTERHWHWRXBHUVRQQH UHDVRXUHKXU

H[SHUHWVLQLVWHWUYR Q \DEQ@HDX6 H U Y IGAHY « F X ULQWRH QGHYR W
PXQLFLSDOLW« HWF

U H
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3B AVGIGHONY SHP IV GHFRQGXILH DWXIWDQAH P DDGH

&DUMV GH GEIWRUKGEWAWRX DL HONFRP SVBQW

0 «GHP HQW

 XQHNAV HARX YHILHV GH FRQWIFW
SURWE VHV GHQWILHV HARX DXGWYHV
" RFXP HQW G DWXUWDQARHV

%4HQV GH YDBIXWY

O U 6606016 G8pO _f Gf8fpd %

&RP P XQI'XHUDYH YRWH DWXUHXU
7URXYHUXQ HOGLRWR» BIHU
&RP P XQI'XHUDYHF YRV SIRFKHV HWDP LHV

/ DMHU YRV FRRUBRQQXHV ¢ XQ UHSUVHQEBIQWGX 6HIMEH GH \FXUMY IQPHQGIH
GH YRWH P XQIFISDOW RX ¢ @ &R 5RXIH &DQDGIHQH

0 HMH WRXV YRV EHQV ¢ @EW DSBV DYRU HX OXRILDIRQ GXQ
UHSUVHQEBIQAVGX BHMEH GH \WFXUWY IQFHQGEH GH YRWH P XQIFISDOW  SRXU
TX 1O VRIHQASLRW. «\ SHOGDQAD GXUcH GHV Lk QRYDWRQY

-QRWP HUYRWH SUIRSWMIILH RX VRQ UHSUMHBIONT X XQ MOMAH D HX @HX HW
I RXLQUGN FRRUGRQQ<HY GH GHQGLRWR» YRXVWHH WP SRUIDULHP HOAK«EHU «

"OHWIP SRUBQWGH FROBFMU ®f
SOV WDSIGHP HOWSRWE®! YRWH
FRP SDIQH GDWXWDQFH DIOQ

TXXQH FROMMMRQ GHV GeJaW

VRIW HIIHAX«H &H®IFAL YRXV
SHPHWMD GH GEXWU GV
SWIRF«GXIHVY GH WFDP DWRQ
YRXV DSSRUMWD G WXMHQ
Q«FHWDILLH
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-QRWP HUYRWHHP S®& HXU

“QRWP HUD GILHAWRQ GH @ JDUGHUIH ®1&3( RX GFRBI TXH I TXHQAM YRV HQJ DQN

“QIRWP HUYRWH LOVMWRQ 1 LQDQA2 LH

QRWP HU GV FRP SDIQHV GH VHYEHY %H0 &RIHFR 7HAV 9IGKRWRQ +\GR
4 X«EHF * O 0 «\WR HW

“QRWP HU3RWMV &DQDGD SRXUD UMWIQXH GH YRWH FRXULIHU

“QIRWP HUBN VHYMEHV JRXYHLQHP HOWX]

6 LOYRXV HMAIP SRWE®I GH WkIQWJI UHUYRWH KDEMMRQ SUHOH| GHV SKRWRV GHV

@HX[ HAGH YRV ELIHQV SRXUYRXV DIGHUDYHF O W<FDP DWRQ

“BVGWRWGHY BIHWH L © O B &F X BT HXQ HR LK 1D HB\R P S L R QWK L D W
OLHKDYRXWHGH Y ©®H]V S/PE 6 K HO/L HXR @GW Y H Q R K D E L VSIJEIMW L Q
GHIEXS « FHIUXH VMMER QW EBW HOB «P«QDBKH3 HRHPEUEGM DD P L GOIN

DPLHV GHV YRLVLQV RX GH OHV HQWUHSRVHU GDQV XQH H

—OHSRXUUKXIHW DFVFRLYWGELWRWRBEHNLPEHQWHYR P S L WAXW TKHT X H
O HQTX-WH GH OD FDXVH HW GHV FLUFRQVWDQFHV GX VLQL
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< WEQJD OAM GHV EIHQV HAGHV GRAXP HQW GWKIW

&RP P XQI' XHUDYHF GV VHIMEHY GH VRXWHQ

) DILH UMIEQJ FHURIQV VHYEHY HWUHP HMH HQ IRQPWRQ FHUBIQV VAP HY HW
DSSDIHO \LSRWME®

5DWHP EGIUMRXV YRV UHEXV GDQV XQ HOGIRMDG«TXDW

$QXBURX LHSRUMUYRV LHQGH ' YRXV ¢ GH FHSWRQ GHY XUWHQAHV

WUDQVPKQ/MGHHWWQQ X P « URHW « O « S KKR@HRIR X UURXMRL Q

WHPSRUDLKHKEHQWBWRPPXQLTEWHWRXBHUVRQQH UHDVYR XU

H[SHUHWVLQLVWHWUYR Q \CDE/Q@ BDX6 H U Y IGHY « F X ULQWH QGHYR W
PXQLFLSDOLW« HWF

IDFLOHFHQBMLOPIG XOQRL\VAL GMHPEUWHODDPLREEHO L RXY R XAW H V

3RXXQIERQEHR OO D E RHMDYEIRRIQX LIYXF R X G M R XTOMW X LY Y GIWGO H |

GUH

HBEX U
U H
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6 LOV VRQW HQGRPPDJ«V RX G«WUXLWV YRXV GHYH] OF

p¥oo‘3|-o

6LYRVSRVV«XHHER ° WK [OHWVBBNW&INQD GBE WL HQRBW
FRXUWHQGD QRH X UHODN X LB/ KQLQLWVWVWR XW BIHR RW

UHVSRQVGEDOHIMRYWSDWQ DG BO L Q F IHGEKDWGEH P D Q GHHU

U H W HQRWERIX U USLHHQIG DXA@WS « U L RGEHW H U P VQdF HV V R HU H
VHUYLFH HVW WDULI« YHLOOH] ¢ FRQVHUYHU YRV UHOXV

o0
/ln‘ﬂ\

30XVLBXBMQUPTU« YXHIWNQ QB QWX L& KIQ FH QRANGHX Q i
VLQLVWUMWP BUWDB BN UGRKY RYHOXW VHQRKU U LKW WHID |

Y-WHPHQWADYRWARPSDJIQ LHV X BIRXAUHYRXWHPER XU J_L
VHORQ OHV PRGDOLW«V GX FRQWUDW

+QzZp ¥ >+

&RPPXQLTIDXYHIFHM Q¥H RWHUWHWRXUDPHO®HMPSOR\HXUV
FROO®INHFHOHWIRUB IRV WH W X DWKRRS S RIMWH RUG/HR QW
LPSRUWDQWY GDQV FHV PRPHQWY GLIILFLOHYV

o 4" ¥

\Jz+ %+ Yp” Hg”

9 R X®& H¥]« W D BOLLNGWHR OVEL H DX N R XD/ F5JH U G &N WONLAGVR H W
~WOBO¥RPSO3SWWYV HE®W D LIOKKDHE & RELH@WUTRRXOH XU
PR G20OQMX P « UGRHV « U IEHR Y4YWG D WEHD F K BIW R X' Y HA R ®IW YY«R V
IDFW XHMAXH R XIVY HY XO HW« F X S « Bl O'HRKWH U R R WWW L GR X U
DFF«<O«UHU YRWUH UHPERXUVHPHQW QH WDUGH] SDV ¢
1 RXEGBIDHX HUSW « | « U B EOMDIED DY DOJXFENGHHUR E L H @W H F
SKRWRVDSEWHRQVHBMEHEF XP HQGWHXH Q G U B L WAQWSD U
H[HPSOH GDQV YRWUH FRIIUHW GH V%UHW« RX FKH] XQ
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/D SOXSBEHNKDUP D F ISHHMQ WH Q R X YWHROSIWHVFULSWX8RV
P«GLFDPHEWHNQWQRQ BIXM KXIQQFHQGLIRUPH] DNMRSUBW RWUH
SKDUPDFLHQ

7o Y ¥A 47+ gp¥ 2D Q"

9RWDHIVE DV VX UDE FH SHQ/W Q L VWWRIXB/V G H LFPQ W X[ R X V
S U« S DSRIXIVHW U D YO« YD W LIRRX E CSLDHI X LODXR\E W HQQ U
SHUPRLYDGW QW UH SOIHAMYBYBRASR X YHQDLOB H P D QIS

6HUYLFHO XUEDQ&NPRIWBXQLFLSDIDQVEH UW FIDYN HV

O HQOWUHSXHQHMDGHPDQEWHV XUH] WRXW R XRRLV R LOW. W
V LO V \ HQJDJH

-

\E/

«+Se "+gZ gZ %+ peS >gX

~BVSRRVV ITXGHVHSU«VHGWLYWFRPS D JGLHI MWW R\B 8H

U« QR Y DWRIXR/Q U HOHWX\UH/U Y LSAVAW H Q WLIHR/Q J QUAJHDYY DG WD Y RL U
FRQ V XYQRWBIHH GWD V V X U R RCF H Y SHIQVWQ L VAKUHHOVT X H X UGINY
UHSRV HW GH U«IOH[LRQ VRQW J«Q«UDOHPHQW VRXKDLW

peS >gk W ""¥e g ++Z +ASte7 +g "HIZe+

/| HISHH@QVLQLVWWEEB HBRQ QAXLHQPDW L 2@ m)vvxu%?y
GRPPDJH®TXMXKQ/L QL W\EGUMN IOFHB/R P P D JHW @ « JR

U2aJOH PHBWVWHRL'S B VH [ S HUQWIVQ L V W O HN/[ SHHRISADES D U

XQH FRPSDJQLH G DVVXUDQFH O H[SHUW LQG«SHI® GBS \W PD:
XQWRPSDJQLMVVXUDQHBW UV L QL VSKEKRIDRQ G DBMO H

VLQLWWEBKW XHO B HHFVHRQVBMHY X UTHXMUHE K D UG HP D Q G D XV U

H[SHUW HQ VLQLVWUHV

Se+"72 7 I+ %\ 7, ¥eF, W¥ o+Ytg¥

&RPPXQLTEHUX\D S L GHPRQWDIEYOHR WLHD VORHKD B P S & R(L
DILQHVLIJQDYREHVRLIRW G RV VVHW URXGHHVD DRLISU«YRLW
FHUWDLQHYVY FRPSHQVDWLRQV
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IRXVBXYHREWHQHW -WHPHQMODQ R XUULMWXQWRIHPHQW
W WHP SR USDIO HQ W UGHBILWHRWN D Q L GPHR/X WLEW XUHO QBPHQW

VHUDRBD LWOEOKBH FKH) XGQ¥ RFURFKIHR X E GIDWIX D D
QRXUULMKXNUHHNV UR X GDIQW IPD LV ROR GWHO LQFH@@ GIAMYD XV
FRPHVWLEOH 9RWUH FRPSDJQLH G DVVXUDQFH SDLHUD

Ste7+ UNQ [Ze+ E+e \pe” UWN¥g "HJIZe+

6LYRV-WHVODRHFKHUF KIOWUFHKHGLV SIRAEVXQQFHQGL
FRPPXQL DXYHDBHQWUDBIS SGH AV JIHQF H LY R§¥ U R F KIRKAR X
P-PHDM]EHVRAK « FR QHRWHR X WILGIEDX L@/HD B H U®/ - W U
FKHU Q K«VLWH] SDV ¢ FRPPXQLTXHU DYHF XQ RUJDQLVPH V

) s
=\ N

1 %-QIRHW] YRIXXSUGW RWILHJRLMMHV0AHXW XWMHU Y& HRH
VRXWLHQ GRQW YRXV SRXYH] E«xQ«ILFLHU

"p JZ, g %kgg+ %r\  cp AAp¥>+&UIAT D g WF¥ &, +

JRUF XIQQFHQWRWRL[ 5FXQBGLHOQWM GRX «EHFRE L GLWE Q «YRO
SRXWHQH LHD XBHUVR Q/Q BV V V& B MRV D Q L VOXVPDR QY IHBHHP L 2
O L JQRIX W DHIQUAW F VB IHARGS OV L RQ W H QEDLGAVA D G B HL Q WHHQ WA RQ YV H Q
HQR I UD®W « FRQDRBEWUVRYQBVVWWJHRP EOORENWY R IGIBUHP L2
Q«FHVVYQ®HK DX VO LK « EH U JWPIFG RIGHIHU VR VQ B Y V WXI& HRS BV
G DXWUH SRVVLELOLW« G K«kEHUJHPHQW HW FH SRXU XQ

1XP«UR VDQV IUDLV
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"LIl«UHQWHV U«<DFWLRQV SHXYHQW VXLYUH WRXW «Y2QHPHQW «
(OOHV SHXYHQW G«SHQGUH GH FHV GLYHUV DVSHFWYV

e /HGHJU« GH PHQDFH ¢ OD YLH OD SHUWH G -WUHV FKHU
e /D QDWXUH GHV GRPPDJHYV

e /D Q«FHVVLW« G «YDFXDWLRQ HW GH WUDQVIHUW

e /HV YDULDEOHY P«GLDWLTXHYV

e /| DWWULEXWLRQ ¢ OD FDXVH GX QLYHDX GH UHVSRQVDEL
e /HV YDULDEOHV VRFLR«FRQRPLTXHV HW G«PRJUDSKLTXHYV
e /HV FDUDFW«ULVWLTXHV LQGLYLGXHOOHYV GHV VLQLVWU «
¢ /HV UHVVRXUFHV GLVSRQLEOHVY PHQDF«HV RX GLVSDUXH

/(6 7<3(6 '( 5¢<$&7-21 6(/21 /(6 *5283(6 ' ,*(6
]

(QIDQWO SHXW UHVVHQWLU GH OD SHXU

$G RO HV FHMKXYR X O-RN.WH DALR\PP B M R MD/G X ORWE I HYCR X GUHDY HIQLRIQ
UJOH G HQIDQW

-HXQH DGXOWHXW FRPSUHQGUH OH FRPPHQW HW OH SRXUTXRL
$GCXOWH «SURXYH XQ FRQIOLW HQWUH VHV SURSUHV UHVSRQVDE
SHUVRQ@Q&H (O HVMDSD BGB «WHUPULNEHN R HW/HWHU Y FRROWW HE B R/ V

FHX[ PDLNOSHXDW REHD BL 1L FX QMNOW L W X DMW/IRRIL Y HORW WUHVWUR S
JUDQG IDFH ¢ OD VLWXDWLRQ Y«FXH



5.$&7216 1250 $/(6

7\ SHV GH

5(%$&7216

3% ( _

30XVLMI WYL D RIQRVEM W B Y& W DLDHPWHI IREPHWL F W IOPRHGA/X QL Q L ¥ WNWRIQ W
QR U P DHOW VP L Q XHHOQOW H QWIL@KM R X&IT L QW BBV VY IXWGHEGEH X HPDLQH V
OH VLQLVWU« SHXW FRPPXQLTXHU DYHF VRQ &HQWUH ORFDO GH '

4XDWUH W\SHVY GH U«DFWLRQV VRQW SRVVLEOHYV

SEA” IR +”

0 DX[ GHWWM

" LIEXOMV UHVSILDRILHY
3URE®P HV FDUERYDVFXOILHY
%R «HV GH FKDBIXU
ORXUGEWHP HQV

1 DXVeHV

< YDQRXMWAHP HQW

) DAXH IQMAH

BXGDURQ

7UHP EGP HQW

p>gXJat"

$Q LW HWBHXU
ERQAIXVIRO
LIMEIDY

" LIEXOY GH FROFHOWDARQ
5« WRVSHPRYH

,epzpggH\+
&KRF VWYXSHXURWRLSHXU
$QIRMWMH SIRIRQCGH
6HOWP HOWGIP SXWDOQAH CGH IWDJIQw HWGH
YXQx<DEIDWY
+ SUIHMRQ TXH X ¥& QHP HQWYD VH LHSURGXILH
THMRQ
&ROWH
" «<VMROWRQ R VHVSRIU
<P RWRW
E&XCLEINY HAKRQWM
LI MUEIOW

peSpeZte+gZ \+

) XOM
SPMRQV K LIRTXHV
) L DARQ

$IMMRQ
0 HVXUHV GH SIRWPWRQ GV SLIRFKHV
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&KH ®V
(1)$176

5.$&7-216 2%6(59<6 &+ (= /(6 (1)$176

e &§DXFKHPDUYV

e ORXLOOHU VRQ OLW

e 6XFHU VRQ SRXFH

e $XWUHV U«JUHVVLRQV VHPEODEOHYV

3-67(6 ' —17(59(17-216 $835S6 '(6 (1)$17

(QFRXUDMIQIDQWNS ULBHWI[S « UL HDQ BRXUD HAH Q W L PrH@ YBWV L OQ. N YA U
VI\VW2PHV HW OHV FRQQDLVVDQFHV GX MHX HW GX GHVVLQ

'LUBDN «UIDWHQID GBW SR Q @& WHH XTUWVH VWV RQVYHH Y D Q+FE&W RIQ RVXHIW
UHYLHQGURQW ORUVTX LOV VHURQW SU-WV SRXU SRVHU G DXW

$XIJPHQWHXYHQW LB QWX UHWKD V V OU HX K H XUkD F WS KR\ Y R O RBIMT X H V
«PRWLYHV VRLHQW FRQVLG«U«HV FRPPH GHV FRQV«TXHQFHV QF

'LVFXWMHFHYVQ ID GW W HVIXHE W « FX IH@YR G L Q F HIGEH H GR Q QOHHY
VHQWLPHQW GH FRQWUYOH SDU UDSSRUW ¢ OD VLWXDWLRQ

$YLVO YFRERODD UG HUDHL Q F HSHOAHOLB S B RUWEBMA B'SRW WEY SRUWD QW
SRXU OHV HQIDQWYV
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4 XRLIDIWH DSB V XCH
7(03@&( ' ( 9(176

,/$ 68-7( ' 81( 7(03CE7( '( 9(17

e 1H SDV DOOHU GDQV OHV JRQHV VLQLVWU«HYV

e )DLUH DWWHQWLRQ DX[ G«EULV FRPPH OD WJOH OH YHUUH RX

e 1HSDWRXFBX[L @Y HF W SIDWKHRXHXE HQ G FQIWSWH X Y HW RXWHQVLRQ
&RPPXQLTXHU DYHF +\GUR 4X«EHF RX FRPSRVHU OH HQ FD

e 1H MDPDLV HQWUHU GDQV XQ «GLILFH HOQGRPPDJ« SDU OHV YH

e EWDWW KQ@WKXID OGMD« HBRW D ERHWRKXWO/H 8 O X IDHE\R Q G D Q@R H
GRXWH SURF«GHU ¢ XQH DQDO\WH G HDX GH YRWUH SXLWYV

,/$ 68-7( " 81( 3$11( '( &285%$17 352/21*(

5«WDBERNXURQMFWH QXD QW. QW H USIXISYFIDF D@ L ¢ IOHRX Y HDXK

W R YOV8 S D UHOLHOF W U R P OGBS IDHUGHFK D X | | XDHH F W UL T @ MY IPLIFRIR RQ G HV
R U G L Q DHMWHBXUH QWG « E U D«Q/IPKH L@HS U « Y HIHB(R P P D JHX/ X B U F K OBWHI H
WHQVLRQ SRXUUDLW RFFDVLRQQHU

/D LV DBV Wa@BIH F W O WIHENG B/ B/ W D E LDO/VID@MIH EUD QFRBWDS SDUHLOV
«OHFWUSLRRKPNQSIBBRQWHR XO HWK HUP RE W DWWW2G HEK D X | | BYMS U2V
TXHOTRHYXWHME UD QFH KL J « U HMWZHAKRIQ J « O DHMHNKHIQ GIUH PLQ X W H V
DYDQW GH UHEUDQFKHU OHV DXWUHV DSSDUHLOV «OHFWULTXH
(QFH TXFRQFHO@OLPH QI\GHDIWR RQWIMRELGHWFRQG XG WK LPHQWDW L
YHUP BWU R E L @KLY H.ODX « U GHOXRID LV RRXSH U P H WOV BB « F K D SHHU
OHV URELQHWV GX KDXW

6 DVVXUHU TXH OH FKDXIIH HDX HVW UHPSOL DYDQW G \ U«WDE:
9 « UL I&MUBWO I R X U U LGMDXQHW« UL J « U FWREXLJYDMVBXYBRLIRIXGH V
VLJQGING « W« ULRBIDWRR QY KOR QJ « O BIWWXWWHBIP «HHD/O L P FSGWX Y HQ W
GHPHXUFRQXNOHQGDQWX P-PH KHXUNWORQVHP S «UDMWODUWHGD
QRXUUEFWRBHQFG«JHOKDELW XH COSHPMIW RXUVOGHY BW BN LW H
6LQRQ OD MHWHU

5«DSSURY LY RRQUMHR NG/ XH J HSRAAJY RL MR X U Q L Q¥ XFJHHWY D RWIVV R KV

HQ DXUH] EHVRLQ
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4 XRLIDILH DSB V XQH
121" $721

5¢—17<*5(5 621 '20-&—/( 68-7( , 81( —-121'$7-21

1HS DV HW R XAKH] BM X V TRHEX KD HD/X W R WFILW KFGHOW L R @ & HXTDS O )G\H
GDQJHU

6LOOD PHQWDQNQ RPWQ LBILWWKR XSO DQW QRQ GEH®DWQ W G B QWD
GHPHXUH MXVTX ¢ FH TX XQ «OHFWULFLHQ TXDOLIL« DLW G«W|
'DQWHADR»YROXL® D OLPH QMIDMEFRRDDEMQ R Q\G ® VV BUSHILRF « G HU
X QB QD OGVHIBIXT X HF H WGNHHU Q FRUIHI LTURHQDSDEHF RWDPLQ DWDB® Q
FRQVRPPHU
5HPHWNRIDLYRGQUGOHO XWISARR V V LDHO®IHS UR W &/ D Q MAWY L V& HJX W U H \
GRPPDJH&GXIDUPILQLP XPKR QW D FWRHD XG HF U XRXV R RMI XS HXON R L U
« W4 QF R QW D/FHNMF H O O H3H 6 G DADYH W W R X\IDRL JQHMQ I D @GMWI « JLRQV
FRQWDPLQ«HYV

/H\DS S D U Al X RQM/WRR X L TRAHM LQRQ G DWIRGD W« ¥MF KRFOHFWRXTXH
X Q EXORV T XVIHQNPQW P DUFKHXWLDKZMESDUBHEW GHFKBIX | | BBJH
SUHV\ROB®/\V W a@ Hc J RIKXW TRHEX X«@D H F W T X B IO BDANH W W R X EK K W
LQVSHFW«V

JHSDQQHD RO L P H QHOOHUFRRG W ks W (QHH W WARA K KWWY H VD& Q OH FW U L F L
TXDOLIL« DILQ GH YRXV DVVXUHU TX LO HVW V«FXULWDLUH
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7URXWWH GH VHARXWY
+(85(6

/HVDUW LIFOWIQ \WR A SUVGENQNVH WHVBIR X SN H P HW W LY RGADHP L BIOWR X '@ H
VXEVLSYWOIGDOWE UHP LM RXG X &H W X BBWX. B IJH&QHSH ODH. M R XHMEAMWA/ HP S V
TXBRX U U BIUHHING BWHFR 3 B YXYUH QHL@ L ®K [V L Q L VRXDX8 R X U U IPIHHAQ\WM M
VHUYLFHV HVVHQWLHOV ¢ VH U«<WDEOLU

/$ 752866( '(95$-7 &217(1-5

(DXSRWE®G! ' HX[  @AMHV SDUSHIARQOH SDUNRXU SRXUDX P RIQVWRIY  RXWY/

1 RXUMNAUH QRO S«UMDE®!  SIRIMRQ SRXUDX P RKVWRLY  FRXWY/

2 XYUH ERW P DQXHO

SDGR ¢ SIGV DYH- SIGN GH IHKDQIH 3RXU HQ VDYRLU SOXV V

VHFRXUV HW VXU OHV PH
/ DP SH GH SRFRKH DYHF SI®N GH UHRKDQIH

YLVLWH] OFHLQLWW?2GNK GH O

&KDQGH®N SXEOLTXH

YAUT XHARX DOXP HAMV

TIRRXWH GH SUP IHY V\RQV  DONHSW XHY  DQDIA«MIXHV EDQGDIHV DGK«MLV

FRP SIHWWHV GHJID HWYUGBN AMDX[ HW

3285 (1&25( 3/86 '(
35¢&$87-216

6LIGW SRXUMI QDBIUYRWH SWWHORH DX] VHARXUMIMY

0 DVTXHV DOWSRXWE LHY - SRXUIGAMHUMIUFARQWP 10k«
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&ROHO GH
35¢«9(17=21

e <WDEODUVVOHAHY LH QAW HYKRW R JU BFHKPLHHWWX\QHHR S IGEKG R F X P HQX\@
SURFKH RX OHV FRQVHUYHU GDQV XQ FRITUHW GH VX“UHW «

e )JDLBHSKRWRF RSN HWD UVBHVU « GIMB L G H GIWILQW K P H WKVQ BFIR S K& KX Q
SURFKH RX OHV FRQVHUYHU GDQV XQ FRIIUHW GH V% UHW«

e 'UHVVOHL \GWAHHR « G L F D P FDQIMOWGIIGNR O R U W H | HW QOHOA-H WY BR S & H
XQ SURFKH RX OD FRQVHUYHU GDQV XQ FRIIUHW GH V% UHW«

e 3U«SDUHU XQH WURXVVH G XUJHQFH ¢ DSSRUWHU DYHF VRL H(

e 7THQLU ¢ MRXU XQH OLVWH W«O«SKRQLTXH GH EDVH TX RQ SHX

)$-7(6 81 3/$1 ' <9%&8%7-21

IRXWRXWYHFRPPDQ GRIGWWHUPGRNPR\HQB « YXIDFRW LIRV@X Q SR L (BM

UDVVHPEOHMPKQMHXHIFHRH PEUBW RWIDIR L GF RXQS O BEQ « Y D F X BIWALR Q
IDLOHH[HUWHRRLSDDQQEHKIJPH QYW MK D Q FBHV R UMQ®H PGHI R WAJRIP L FL C
HFD® LQFH@GURKYRVWBWLGMW DV VHP E OHH[MHQWRIXWH Q | R OFRNK D Q F H \
TXH WRXV OHV RFFXSDQWY DLHQW «YDFX«V HW VRLHQW HQ V«F
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2 X\WY GH
35¢<9(17=21

$9(57-66(85 '( )80«(

/ DYHUWGHWWXIPXHV® DS S B HHIFX LOLARL R ¥ WHB[S O XD F 1tQ I VWB WO H U
HQW UH WHI®X WELHG « WH FGH RP« H V®/ X QH SR U WIIR@FID P H W D\DTSKH IXQV

V D X YGHY L HH\D O H UGVHRME VX S DEQ WK V L G 1§ GFBHU « VHQ R K P « B G « E GWX Q
LQFHQ/GREVHGFXRY HUW LOH/¥XUHR Q FW L B Q QI « V L G KGO KNW UBIW D O H
SRXYRXHW RWIDH L AGINRN]SDW B URF K YLLEGMW L PDNOOBI D L Q W GUHY R XYW H
U«VLGHQIFH FKDTXWDHEA QF O OBMERWY GROYHUWLBHMHRWMRQFWLRQQH
1 RXEGBIIHG HIITHFWXIKOL2U 8 Bk QM L FHDWY HFRKD Q JHBIL WX [FKDQJHPHQW
G KHXUH

$9(57-66(85 '( 0212:<'( '( &$5%21(

JHPRQR[\GH DUERIHVQJDLQRGRQHAR GIRDON L SMWDHERQ TX RIISHXW
OMRWIOMH Q\WIOWBIR % WOHL2 S H XDAW RLQH | | /A YR XR/XV XOHAHP EUBW RW U H

IDP L ®MOBQPM P HT XHY RX@ \PI]G« WHWD&U « VH@FRRHXQHDLEW[ISRVLWKRQ
PRQR[\GHF D U E FSIKAMD X VEIWB URE O2B HAD Q AVRQ VLG « UBD BOKWKE 2 HV W
GDQJHBHYFX YMDFFXRMGH GHB B QOM D QU « G X L DFQ WD FLWWKE HU QL H U
WUDQVS® RWHHE D QY RUJDQEUPM/RBQDGIDUHFWEWYHERVEWDREUQDQW
TX D OGMY «BBHN « VLGHQFH&RXURHEZ FPKF VFKO6IXRIBS D UHLRP EXVWLR (
H VMQ V WEHEDAA@ E o W L PHQDE U LXVHY « VL G HREFX XX US O D Q RS @ D | RHQ/GV
DGMDENQWUEGH WDWLR QR EPHQUW IGHREB[\GH D UE BREWUEB VWD O C
GDQWRUUIGGHFKDPEURRL@H P2WUGBMN KDTSRUWHS OXMVMRUWHPHQ\
UHFRPPDQG« GH VXLYUH OH PRGH G HPSORL GX IDEULFDQW

(;7-1&7(85

| HIWLQ B\ XU « VL G HQEMNXH ¥WQ « UD O HMPREW L J D WRLNMR UW H P HQ\
UHFRPPDOQEKWLQBWHWERMDUR WGP BXRLQWLYSHYVPEW RQW UI@HE X W
G LQF HGHA/L 889 & HM[ W L ® BB/RH: W UG VWD®XO& S UR [ILWx X QM V XBREW U H
HQWUHWHQX DQQXHOOHPHQW HW FKDQJ« ORUVTX LO DWWHLQW |

3RXU HQ VDYRLU SODPVQRBPNXOQ3H] m 3RUWDEOH )LUH ([WLQJXL
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3$66(3257 &$1%$'$

=16

Z72Z SSWF JF FD
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=16

Z72Z VHUYLFHFED QDBG®MXYHBDOH FHQWUH OH SOXV SU2V GH FKH]

I
o

0-*5$7-21 (7 &20081$87<6 &8/785(//(6 '8 48<% (&

Z727Z LPPLJUDWLRQ TXHEHF JRXY TF FD IU LQGH[ DVS

=16

5(9(18 48<% (&

=16

ZZZ UHYHQX JRXY TF FD IU PLQLVWHUH LQGH[ DVS

$*(1&( '8 5(9(18 '8 &%$1%'$ $5&

Z7ZZ FUD DUF JF FD

=16

&(175( /2&%$8; ' (03/2-

=16

~

WWS HPSORLTXHEHEF QHW QRXV MRLQGUH SRXU QRXVMRLQ
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'LVSRQLEOH K VXU K MRXUV VXU
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&5<«'-76 3+2726

-HDQ 6LPRQ +XEHUW SKRWRJUDSKH SDJH FRXYHUWXUH HW UHPI
9LOOH GH /RQJHXLO SDJHV HW

6285&(6

*XLGH DSU2V VLQLVWUH 4XH I&HWWL BB WN YQFXQEWQAIH'HQGLH 9

OLQLVW2UH GH OD W«oX OIHWRH BWESIRIMP X KOW« OH PDL
KWWSV 72zZzZ HEVL XPRQWUHDO FD MHWURXYH UHIHUHQF FLWHBW|
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